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қᴪȁҬ ῏ Һ ̆ Ҍ

֜ ȂῈ Ȃ

ѿȁ῏ ֜

̂ѿ̃ ֜ ’

2026 7 31 ̆ Ὲ ѿ Ԋᴪ ԋ Έ ᴪ ԅȇ῏ԍ

֟ӊ῏ ֜ Ȉ̆ ‰ӯ Ҋң Ȃ

1ȁ ֜ ̂ ѿ ̃

ץ 100% Ὲ ᴑҙᴇṿ 7.8ַ ᾝҹ ᴇ ̆ Clinco Corporation̂ ץ

Ҋ ľ Ὲ AĿ 9̃9.9997% ȁCemco Holdings Inĉ Ҋץ ľ Ὲ BĿ 3̃6.8038%

ȁUnion Cement Holdings Corporation̂ץҊ ľ Ὲ CĿ̃27.51% ׆̆ ⌠

ҟ
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̂ԓ̃ 12ҩ ῤ῏ ֜ ’

2025 8 29 ̆ Ὲ 7.7386ַץ ᾝ ֜ ᴇ̆ ῃ Ὲ

Ὲ ̂ ̃ Ὲ ̆ Caricement B.V. Davis Peak

Holdings Limited 100% ̆֜ Ὲ ѿ ‪ ֟ ṿ5%҉ץȂ ֜

̆ 12ҩ ῤ Ὲ̆ Ҋ Ὲ ҍ ῒז῏ ֜ Ὲ̆ ҍῒז῏ ֞ ҍ

֜ ῏ ῏ ֜ Ȃ

̂Έ̃ῒז

ԍ Ὲ ҹ ѿ ῈᴧῈ ̆ ├֜ ᴪ ῏ ↕̆

֜◓ӊ ̆Ὲ Ὲ ▼ᵩῈᴧ Ȃ ̆

↕ Ὲ Ὲᴧ қ₮ Ȃ

ԋȁ῏ ׃ֲ

̂ѿ̃῏ ֲ῏ ῏ ׃

֜ ̆ Ὲ ѿ қ Holchin B.V.100% ̂ Ὲ ̆ Ὲ

ѿ қ Ὲ 40.19% ̃̆ ȇ҉ ├֜ ҉ ↕Ȉ ̆ ֜

῏ ֜ Ȃ

̂ԋ̃῏ ֲ ’

ѿ ῌ Ύ ᴋῈ ̆ԍ 1979 3 ̆ҹ ῃ Ὲ

Һ̆ ҙⱵҹ ̆ Ύ ᵝԍ ῌ Ҹ̆ ΎⱲῈ ҹ ῌ Ҹ

EW 1054 Roemer Visscherstraat 41B̆ῒ ῌ ᴪ Ύ ҹ 33155025̆ Ύ

ҹ 3,771,500 ᾝ̆ №≢ Ὲ A 99.9997% ȁ Ὲ B 36.8038% ȁ Ὲ

C 27.51% ȁ Ὲ 31.15% Ȃ

Ὲ ҍ ֟ ȁҙⱵȁ ֟ȁṽ ṽⱵȁֲ Ҍ ᴋᵥ῏ Ȃ

Ḥ ’ ̆Ҍ ԍ Ḥ ֲȂ

҈ȁ῏ ֜ ’

̂ѿ̃֜ ≢ ’

1ȁ֜ ≢

֜ ֟ҹ Ὲ A 99.9997% ȁ Ὲ B 36.8038% ȁ Ὲ C

27.51% Ȃ ֜ ≢ҹ ӯ ֟Ȃ

2ȁ ’

Ὲ ̆ ֟ ֟ ̆Ҍ ȁ ῒזᴋᵥ └ ’̆

Ҍ ȁᴂ Ԋ ȁ‟ ̆ӞҌ ῒז ’Ȃ

3ȁ֜ ᵣ ҹ Ḥ ֲ

Ὲ ̆ ֜ Ὲ Ҍ ԍ Ḥ ֲȂ
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̂ԋ̃֜ ’

1ȁ֜ ’

̂1̃ Ὲ A

ѿ ᶭ Ύ ӊ ֲᴑҙ̆ ├֜ ᴪ Ύ A200100211̕ Ύ

ҹ H.V Dela Costa 135 ACT 5A ᾝ̕ҙⱵ ̔

֟ҙ ȁ Ὲ Ȃ Ὲ B 63.1698% Ȃ

̂2̃ Ὲ B

ѿ ᶭ Ύ ӊ ֲᴑҙ̆ ├֜ ᴪ Ύ A1998-18641̕ Ύ

ҹ H.V Dela Costa 135 ACT 5A ᾝ̕ҙⱵ ̔

֟ҙ ȁ Ὲ Ȃ Ὲ C 72.49% Ὲ 7.073% Ȃ

̂3̃ Ὲ C

ѿ ᶭ Ύ ӊ ֲᴑҙ̆ ├֜ ᴪ Ύ A1998-0793̕ Ύ

ҹ ӈ ≠ ҕ 7 ҙ̕Ⱶ ̔ ֟ҙ ȁ Ὲ Ȃ

Ὲ 60.55% ̆ҹ Һ ₮ ҺᵣӊѿȂ

̂4̃ Ὲ

ѿ ᶭ ԍ1964 11 12 Ύ ӊ ᴍ Ὲ Ὲ̆ Ύ ҹ 0000026126̕

Ύ ҹ ӈ ≠ ҕ 7 ̕ Ύ ̔100 ַ ̕ ҙⱵ:

ȁ ȁ ȁ ֟ҍ ̆ 4 ȁ1 ̆ ֟

520 ҆ ȁ ֟ 900 ҆ , ȁ ῌ ,2025 ҙ ῀ 3.8 ַ ᾝȂ

2ȁ ֜ Ҍ ᴨᾢ ῒז қ ᴨᾢ Ԋ Ȃ

3ȁ Ὲ ѿ ѿ Һ Ⱶ

̂1̃ Ὲ A

Ὲ A ᴪ ‰↕ └ Ⱶ ῒ̆ ѿ ѿ Һ

Ⱶ Ҋ̔

ᵝ̔ ᾝ

2025 /2025 12 31 2026 1-4 /2026 4 30

ҙ ῀ 3 0.01

╠≠ -16 -5

‪≠ -16 -5

֟ 1,441 1,368

ṽ 16 10

қ 1,425 1,358

12 ҩ ῤ̆ Ὲ A ֟ ᵀȁ ȁ⁞ └Ȃ
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̂2̃ Ὲ B

Ὲ B ᴪ ‰↕ └ Ⱶ ῒ̆ ѿ ѿ Һ

Ⱶ Ҋ̔

ᵝ̔ ᾝ

2025 /2025 12 31 2026 1-4 /2026 4 30

ҙ ῀
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2025 /2025 12 31 2026 1-4 /2026 4 30

ҙ ῀ 374,606 131,395

╠≠ -71,054 -3,457

‪≠ -65,271 -5,191

֟ 618,744 595,980

ṽ 210,209 213,044

қ 408,5355,

�� ��
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̂1̃֜ 2023 1 1 2026 6 30 ̕

̂2̃ ᵝԍ ̕

̂3̃ Һ ֟ҙⱵ̕

̂4̃ ֜ ᴇȁ Ⱶ ֟ Ὲ Ḥ Ȃ

4 ῃ ᴆӊ ֜ ̆ ↓ Ҋ̔

֜ ѿ̔DM Consunji Inc. Concreat ᴍ Ὲ 89.86%

֜ ̔2024 12 3 ̕ ֟ 570 ҆ ̕ᴑҙᴇṿ 487,940,000 ᾝ̕

EV/ ֟ Ṑ 86 ᾝ/ Ȃ

֜ ԋ̔ ̂ ̃ ᴍ Ὲ 5.05%

֜ 2̔023 11 27 ̕ ֟ 900 ҆ ̕ᴑҙᴇṿ 616,673,000 ᾝ̕

EV/ ֟ Ṑ 68.52 ᾝ/ ̆ ῀ 31% └ ᴇ ҹ 89.76 ᾝ/ Ȃ

֜ ҈̔CEMEX Asia BV CEMEX Holdings Philippines 11.96%

֜ ̔2023 3 30 ̕ ֟ 570 ҆ ̕ᴑҙᴇṿ 553,240,000 ᾝ̕

EV/ ֟ Ṑ 97 ᾝ/ ̆ ῀ 31% └ ᴇ ҹ 127 ᾝ/ Ȃ

֜ ̔San Miguel Corporation Eagle Cement Corp 88.50%

֜ ̔2023 2 28 ̕ ֟ 860 ҆ ̕ᴑҙᴇṿ 1,778,440,000 ᾝ̕

EV/ ֟ Ṑ 207 ᾝ/ Ȃ

ԍֽ ֜ ̆ῒ֜ ᴇ ֽ ᴇṿ̆ ᵣ ᴑ

ҙ ‗ ȁ ֟ ȁ └ ӊᴇṿȂᵀṿ FactSet BVR

└ ᴇ ̆ ѿ 31% └ ᴇ ֜ ̆ 100%

ӊ ᴑҙᴇṿȂ └ ᴇ 4̆ ֜ EV/ ֟ Ṑ ҹ 86

ᾝ/ 207 ᾝ/ Ȃ

ᵀṿ ֜ ̆ ҙ ֜ ֟ ᵀṿṐ ̆ ҍ

’ Ṑ ̆ ֟ ̆ └ ᴇ ̆ ₮

ᴑҙᴇṿ ҹ 8.1ַ ᾝȂ ӯ ∞ ̆ Ὲ ᴑҙᴇṿ ҹ 7.8ַ ᾝ̆

қ≠ Ȃ

Ὲ ’ȁ ֜ ᵀṿ ȁ Ԉ ≠ ̆

֟ ᴇṿ ԍ ֜ ᵞᵝ̆ΐ Ὲᾛ Ȃ

֜ ῏ ֲ ӯ ֟̆ ᶛ ֜ ̆Ὲ ῏֜ ̆

֜ Ҭ ῏Ḡ ̆ Ḡ Ὲ ≠ Ҭ қ Ȃ ⌠҉ ᵀ

ṿ ̆ Ԋᴪ ҹ ֜ ᴇῈ ̆ ῏ ȁ Ὲ Ȃ

֜ ̆҉ Ὲ ҹ Ὲ Ὲ Ȃ

ԓȁ῏ ֜ Һ ῤ

1ȁ֜ Һᵣ

ӯ : Ҭ֒ ̂ ̃ Ὲ

: Holderfin B.V.
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2ȁ֜

֜ ӯ Ҋ҈ץ Ὲ ᶛ ᴍ̔

 Ὲ A Clinco Corporation 99.9997% ᴍ̕

 Ὲ B Cemco Holdings, Inc. 36.8038% ᴍ̕

 Ὲ C Union Cement Holdings Corporation 27.51% ᴍȂ

҉ ᴍ̆ӯ Ὲ Holcim Philippines Inc.

67.623% Ȃ

3ȁ֜ ᴇ ט

ᴑҙᴇṿ: Ὲ ᴑҙᴇṿҹ 7.8 ַ ᾝȂ

ᴇ Ὲ : ֜ ᴇ=̂ Ὲ ᴑҙᴇṿ-ṽⱵ+ Ὲ

+ ̃¦ ₮ ᶛ̂67.623%̃Ȃ

ט :ӯ ֜◓ ץ ᾝ ט ᵀ ᴇ 5.27 ַ ᾝ̆

ῒҬ 1,500 ҆ ᾝ̂ Ḡ ̃ ᵬҹ ט ῍ ̆ ҹ֜◓ 12

ҩ ̆ ԍ Ḡ ֟ ễ ᴋȂ ᴇ ֜◓ Ⱶ

Ȃ

4ȁ֜◓ᾢ‗ ᴆ

֜ ֜◓ ᾧץҊ ᾢ‗ ᴆ̔

 Ҭ : Ҭ Ⱶ ȁ ץ̆

Ȃ

 : Ԉ ᴪ ‰Ȃ

 : ├֜ ᴪ └ ̂ ̃Ȃ

 Ὲ қᴪ ‰: ҉֜ ֜ ҉ ↕ қᴪ ‰Ȃ

5ȁ Ḡҍ ᴋ

Ḡ₱:

ӯ ᶫ 1,250 ҆ ᾝ
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a. Ҍ ң ̕

b. Ҍ 3 ҩ ̕

c. ӯ Ҋ↓ ’Ҋ ᶏ ≠̔

a)ֽ▼ѿ ȇ Ȉ ᾢ‗ ᴆ ̕

b) ῤ ᴆ̕

c) қᴪ ‰Ȃ

7ȁ ễ ᴋ └

: ᴇ 0.1%̕

ᴇ 1%ӯ Һ ễȂ

ễ҉ : Ҋ ᵣ ễ ᴋ҉ ҹ 3,000 ҆ ᾝ̂

̃Ȃ

8ȁ ҍԈ ‗

: ῒ Ȃ

Ԉ ‗:ᴋᵥԈ ֜ ᴪ̂ICC̃̆ ῒᴂ ↕ ᴶ ᴂ ̆ᴂ

ҹ Ȃ

Έȁ῏ ֜ ҉ Ὲ

̂ѿ̃ ֜

֜ ҹ῏ ֜ ̆p ׅҹ Ὲ ѿ қ ԍ ᴨ ᶫ

ⱬ ֟ᴨ ̆ғ ≠ԍ ҙⱵ Ȃ

ᵩ ̆ ̂ ̃ѿ Ὲ ӊѿȂῈ ⱳ

Ὲ ȁ ҙ ץ ҙ Ȃ

ң ̔ ᾢ̆ ᶏ Ὲ ᶭ ֲ ץ ҙ ֟

Ғҙ ⱬ ̕ῒ ̆ ԅ ῤ Ҋ Ҍ≠ Ȃ

╠̆Ὲ ҙⱵ 14 ҩ ̆ ֟ ⌠ 2,660 ҆ / ̆ ֟

⌠ 3,615 ҆ / Ȃ2026 1-6 ̆Ὲ 1,318 ҆ ̆ 57%̆

῀ 85.42 ַᾝ̆ 107%̆ ῤ ҙⱵ ҳҤ ’Ҋ̆ ҙⱵ

ҹῈ ҙ Ȃ

Ὲ ᵝԍ Ȃ ֲ 1.1 ַ Ꞌ̆ꜚⱬ ᾟ ̆ ֲ GDP ̆

ῤ Ȃ GDP ҉ץ5.5% ̆ ̆ ̆

֟ҙ ᾟ Ȃ ֲ ԍ ᵞ ̆ ҹ 290 Ὲ Ȃ

֜ Ὲ ȁ ῌ ѿᵣ

ѿ ̆ ֟ 520 ҆ ȁ ֟ 900 ҆ ̆ ү

ᵝᴨ̆ל ᴨ ⱬ Ȃ

̆ ԅᴧ ̆ ֟ ȁ

ȁᶫ ȁ ΐ Ԉᴨ̆ל ֟ ֜◓ ̆Ὲ

₮ ᵣ ҍᾢ ֟ ̆ ᴨ ֟ ≠ ȁ ̆ᾟ№
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ҙ ⱬ Ḡ̆ ̕ ֞ Ὲ қ ֒֟ҙ ̆

ѿ ῃ ֟ ̆ Ὲ ⱬҍ ⱬȂ ̆ қ ׅ

ѿ ῤ ֟ ᴍ̆ ⱬⱬ Ȃ

̂ԋ̃ ֜ Ὲ Ⱶ ’ ֟

֜ ̆ Ὲ ֟ ⱴ̆ ṽӞḠ Ȃ

⌠ ╠ ȁ ҙ ȁ ̆ Ὲ ῤҙ

̆֜◓ ̆ Ὲ Ⱶ Ȃ

֜ ᴇ ץ Ὲ Ṣ ȁ ṽ├ ễ̆ט ᵣ ̆

֜ Ὲ ꜚ ̆ᵖ ᵣ ꜚ ׅ ẫȂ

Ὲ Ԋᴪ ҹ̆ ⌠ Ԋ ȁ Ⱶ Ὲ̆

ԍ ֜ ֜◓ ԋҩ Ȃ ᵣ ̆ ֜ Ὲ

⅞̆ ≠ԍ Ὲ ῃᵣ қ≠ Ȃ

̂҈̃ ֜ Ҍ ꜚȁֲ ȁ ’Ȃ

̂ ̃ ֜ ̆Ҍᴪ Ὲ ῏ ֜ Ԋ Ȃ

̂ԓ̃ ֜ Ҍᴪ ҙ Ԉ ’Ȃ

̂Έ̃ Ὲ Ḡ ’

֜ ̆ Ὲ Ὲ ῀Ὲ Ȃ Ὲ ̆

Ὲ Ὲ Ҍ Ḡȁ ’Ȃ

̂҂̃ ֜ ̆Ҍᴪ Ὲ қȁ └ֲ ῒ῏ ֲ Ὲ

Ȃ

҂ȁ ῏ ֜

2026 7 21 ̆Ὲ Ԋ Ғ ᴪ ̆ᴪ ‗ ̆ ҹ̔̂1̃Ὲ ῏ ֜

Ԋ Ὲ ̆ ≠ԍ Ὲ ⱬ̆ Ὲ ῃᵣ қ ᵣ≠ Ȃ̂2̃

῏ ֜ ԅῈ ȁῈ ȁ Ḥ ↕̆ ῏ ȇῈ Ȉ

῏ ̆Ҍ Ὲ ῏ қ≠ Ȃ̂3̃

ȁ Ὲ

῏ Ҍ Ὲ

Ὲ Ὲ

Ὲ

Ȃ̂

֞ ȁԊ Ὲ

Ὲ ⁷Ὲ7

̆

≠ ≠Ὲ ῏῏r

Ȃ ≠

̆

̆

֜

Ҍ̆῏֜῏

̃

Ҍ≠

̆

̂

Ȃ

Ҍ

Ὲ

Ҍ

ԍ

῏ Ὲ֜

Ὲ̓͂ ῏ қ ᵣ
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2026 7 31 ̆ Ὲ ѿ Ԋᴪ ԋ Έ ᴪ ԅ ῏ ֜ Ԋ Ȃ

Ԋᴪ ‗ ’ҹ̔ 6 ̆ 0 ̆ 0 ̆῏ ԊMartin KriegnerȁOlivier Milhaudȁ

‗Ȃ

֜ қᴪ ‰̆῏ қ ‗Ȃ

֜ Ⱶ ȁ ᴪ

̆
̆
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