


2

2. There is a risk that the price of the Company’s shares may continuously exceed the
price ceiling disclosed in the repurchase plan during the repurchase period, resulting in
the repurchase plan not being implemented completely or only part of the plan being
implemented;

3. There is a risk of sigi micant
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,,� 0DLQ FRQWHQWV RI WKH UHSXUFKDVH SODQ

First disclosure date 9 October 2025

Execution duration the plan Not exceeding 6 months after the board’s

approval

Date of the plan and initiator Initiated by the board on 3 October 2025

Predicted repurchase amount RMB 32.25 million to RMB 64.50 million (both

are included)

Source of fund for the

repurchase

Self-owned fund

Upper limit of the price RMB 25/share

Purpose of the repurchase □ reduced registered

capital

√ share incentive

□ safeguard the corporate

value or the rights of

shareholders

Way of repurchase Centralized price bidding

Number of
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company’s A-shares in the 30 trading days before the board of directors approved the
plan of the repurchase shares. The specific repurchase price will be determined by the
company’s management team, authorized by the board of directors, during the
repurchase implementation period, in conjunction with the stock prices in the secondary
market. If any rights issues, dividends, or capital
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share)

Total shares 2,078,995,649 100 2,078,995,649 100 2,078,995,649 100

�,;� $QDO\VLV RI WKH SRVVLEOH LPSDFW RI WKH VKDUH UHSXUFKDVH RQ WKH &RPSDQ\¶V GDLO\
RSHUDWLRQV� ILQDQFH� UHVHDUFK DQG GHYHORSPHQW� SURILWDELOLW\� VROYHQF\� IXWXUH
GHYHORSPHQW DQG PDLQWHQDQFH RI LWV OLVWLQJ VWDWXV
According to the Chinese Accounting Standard, as of 31 December, 2024, the
Company’s audited total assets amounted to RMB69.513 billion, net assets attributable
to shareholders of the company amounted to RMB30.291 billion, and current assets
amounted to RMB 15.791 billion. Calculated based on the upper limit of the repurchase
funds of RMB 64.50 million, this represents approximately 0.09%, 0.21%, and 0.41% of
the company’s total assets, net assets attributable to shareholders of the company, and
current assets, respectively, which is a relatively low proportion.

The funds for the Share Repurchase will be financed by the Company’s own internal
funds. Considering the Company’s financial condition, business operations, and
development strategy, the implementation of this repurchase will not have a significant
impact on the daily operations, finance, research and development, profitability,
solvency, and future development. Additionally, it will not lead to a change in the
Company’s control, will not cause the Company’s share distribution to fail to be in
compliance with listing requirements, and will not affect the Company’s listing status.

�;� :KHWKHU WKH GLUHFWRUV� VXSHUYLVRUV� VHQLRU PDQDJHPHQW DQG WKH ODUJHVW
VKDUHKROGHU DQG LWV DFWXDO FRQWUROOHU RI WKH &RPSDQ\ KDYH WUDGHG WKH &RPSDQ\¶V
VKDUHV�LQFOXGLQJ $ VKDUHV DQG + VKDUHV� ZLWKLQ VL[ PRQWKV SULRU WR WKH %RDUG
UHVROXWLRQ RQ WKH VKDUH UHSXUFKDVH� ZKHWKHU WKHUH LV DQ\ LQVLGHU WUDGLQJ DQG MRLQW
PDUNHW PDQLSXODWLRQ� DQG ZKHWKHU WKHUH LV DQ\ SODQ WR LQFUHDVH RU GHFUHDVH WKHLU
VKDUHKROGLQJV GXULQJ WKH UHSXUFKDVH SHULRG
1. Upon written inquiry, the following directors, supervisors, and senior management of
the Company purchased the Company stocks as they are positive about the
performance and future prospect of the Company. The details are as follows:

Name Position
Trading

date/period
Accumulated shares

bought(share)
Accumulated
shares sold

(share)

Balance of share as
of 30, September,

2025
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Chen Qian Vice President,
CFO

2 May to 25
September, 2025

40,000 H shares 0 250,000

Mei
Xiangfu

Vice President 2 September,
2025

5,000 A shares 0 330,840

Yang
Hongbing

Vice President 15 to 22
September, 2025

41,600 H shares 0 513,764

Xu Gang Vice President 30 April, 2025 16,600 A shares 0 407,900

Wang
Jiajun

Vice President 2 September,
2025

43,800 A shares 0 222,200

Ye Jiaxing Vice President,
Board Secretary

30 April to 25
September, 2025

8,700 A shares
23,000 H shares

0 285,925

Lu Guobing Vice President 22 September,
2025

34,000 H shares 0 241,300

The above purchase of Company’s stocks by the director, supervisor and senior
management exists no conflict of interests with the Share Repurchase plan.

Except for the aforementioned individuals, there have been no instances of buying or
selling the Company’s shares by other directors, supervisors, or senior management
within six months prior to the Board’s resolution on this repurchase plan.

2.The Company’s largest shareholder and its actual controller have not engaged in the
buying or selling of the Company’s shares within six months prior to the Board’s
resolution on this repurchase plan.

3.Within six months prior to the Board’s resolution on this repurchase plan, the
Company’s directors, supervisors, senior management, largest shareholder and its
actual controller have not engaged in insider trading or market manipulation alone or in
concert with others.

4. During the period of this repurchase, the company’s senior management Du Ping, Mei
Xiangfu, Xu Gang, Ye Jiaxing and Tang Jun have plans to increase their holdings of the
company’s shares. Other directors, supervisors, senior �ment
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the shares on whether they have any plans to reduce their holdings in the next 3 months
and the next 6 months.

As of the date of this announcement, the company’s directors, supervisors, senior
management, the largest shareholder and its actual controller, and shareholders holding
more than 5% of the shares have no plans to reduce their holdings in the next 3 months
and the next 6 months. If the aforementioned parties have any plans to implement stock
reduction in the future, the company will promptly fulfill its information disclosure
obligations in accordance with relevant regulations.

�;,,� 5HOHYDQW DUUDQJHPHQWV IRU FDQFHOODWLRQ RU WUDQVIHU RI UHSXUFKDVHG VKDUHV LQ
DFFRUGDQFH ZLFRUW
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3. to handle relevant approval procedures, including but not limited to preparing,
amending, authorizing, signing and executing all necessary documents, contracts and
agreements in relation to the Share Repurchase.

4. in case of changes in the policies of the regulatory authorities on share repurchase or
changes in market conditions, except for matters required to be re-voted by the Board or
the shareholders as stipulated in relevant laws, regulations and the Articles of
Association, authorize the management of the Company to make corresponding
adjustments to the specific plan of the share repurchase and other related matters;

5. to decide on whether hire agents;

6. to handle other matters not mentioned above but necessary for the Share
Repurchase in accordance with applicable laws, regulations and relevant requirements
of the regulatory authorities.

The above authorization shall be valid from the date of approval of the repurchase plan
by the Board to the date of completion of
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In accordance with relevant regulations, the company has established a special purpose
account for share repurchase at China Securities Registrd需ati
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Board of Directors of Huaxin Cement Co;., Ltd

October 10, 2025


