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≢

ѿȁ ⅞ ᶭ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉ

ȇ҉ Ὲ ꞉ Ⱳ Ȉ ῒז ῏ ȁ ȁ ᴆ̆ץ ȇ

ᴍ Ὲ Ȉ└ Ȃ

ԋȁῈ Ҍ ȇ Ⱳ Ȉ ҂ Ҍ ꞉ Ҋ↓ ̔

̂ѿ̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕

̂ԋ̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕

̂҈̃҉ 36ҩ ῤ₮ ȁῈ ȁῈ

≠ № ̕

̂ ̃ Ҍ ꞉ ̕

̂ԓ̃Ҭ ᴪ ῒז Ȃ

҈ȁ ҍ ⅞ ꞉ Ҍ Ὲ Ԋȁ Ԋ̆ Ὲ

҉ץ5.00% ᴍ қ └ֲ ῒ Ẽȁ ȁ ҍ ⅞Ȃ

꞉ ȇ Ⱳ Ȉ ῇ ̆Ҍ Ҍ ҹ ꞉ Ҋ↓ ̔

̂ѿ̃ 12ҩ ῤ ├֜ ҹҌ ֲ ̕

̂ԋ̃ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕

̂҈̃ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕

̂ ̃ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕

̂ԓ̃ Ҍ ҍ҉ Ὲ ꞉ ̕
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ῒז ‰̂ ̃ Ȃ

ѿȁ қᴪ ⅞ғA └ ԇ ᴆ ӊ 60

ῤ̆Ὲ ῏ Ԋᴪ ꞉ ԇ̆ ȁῈ

῏ Ȃ Ὲ 60 ῤ ҉ ᵬ ̆ Ҍ

̆ ⅞̆ ԇ A └ Ȃᵖ ȇ Ⱳ Ȉ

Ҍ ₮ Ҍ ҉ 60 ῤȂ

ԋȁ ⅞ Ҍᴪ Ὲ № Ҍ ҉ ᴆ Ȃ
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ѿ ӈ

Ҋץ ̆ Ҭΐ Ҋ ӈ̔

A Ὲ ῤ҉ ῤ

ȁ Ὲ ȁῈ ᴍ Ὲ

⅞
ᴍ Ὲ 2025 A └ ꞉ ⅞

̂ ̃

└

Ὲ ⅞ ᴆ ᴇ ̆ ԇ ꞉ ѿ

Ὲ A ̆ ѿ ̆

⌠ ⅞ ᴆ ̆

꞉
⅞ ̆ └ Ὲ Ԋ

ֲ

ԇ
Ὲ ꞉ ԇ └ ̆ ԇ ҹA
֜

ԇᴇ ⅞ ꞉ ӯA └ ᴇ

꞉ ⅞ A └ ȁ

ԍ Ḡȁễ ṽⱵ

⅞ ᴆ ̆ ꞉ ꞉

Ú

İ ᄀ ᛑⱵֲ�B ?ô �Ê RD � %þ �Ð� L” �C ��

�' �l �C ���' �l
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҉ ҉ ├֜

֜ ֜ Ὲ

Ὲ Ҭ ├ ᴋῈ

ᾝȁ҆ᾝ ֲ ᾝȁֲ ҆ᾝ

1ȁ Ⱶ Ⱶ ̆ Ⱶ

Ⱶ Ⱶ Ȃ

2ȁ Ҭ № ҍ ⱴӊ ҉ ̆ ԍ ԓ῀ Ȃ
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ԋ ⅞ ҍ ↕

ҹԅ ѿ ȁẫῃῈ ꞉ └̆ ᵟᴨ ֲ ̆ᾟ№

ꜚῈ Ԋȁ ֲ ̆ қ≠ ȁῈ ≠

ҩֲ≠ ѿ ̆ᶏ ῍ ῏ Ὲ ̆ ᾟ№Ḡ

қ≠ ╠ Ҋ̆ ҍ ↕̆ ȇῈ Ȉȇ ├ Ȉ

ȇ Ⱳ Ȉ ῏ ȁ ᴆץ ȇῈ Ȉ ̆└

⅞Ȃ
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҈ ⅞

ѿȁ қᴪᵬҹῈ ⱬ ̆ ‰ ⅞ ȁ

Ȃ қᴪ ץ ῒ ῤ ҍ ⅞ ῏ №Ԋ ԊᴪⱲ

Ȃ

ԋȁ Ԋᴪ ⅞ ̆ ⅞ Ȃ ԊᴪҊ

ҍ ᴪ̆ ḱ ⅞ Ԋᴪ ̆ Ԋᴪ ꞉ ⅞

̆ қᴪ Ȃ Ԋᴪ ץ қᴪ ῤⱲ ⅞ ῒ

ז ῏Ԋ Ȃ

҈ȁ Ԋᴪ ҍ ᴪ ⅞ ̆ ⅞

≠ԍῈ ̆ Ὲ ῃᵣ қ≠ Ȃ

Ԋᴪ ҍ ᴪ ⅞ ῏ ȁ ȁ

ᴆ ├֜ ҙⱵ ↕ ̆ ғ ꞉ Ȃ

Ὲ қᴪ ꞉ ӊ╠ ῒ ̆ Ԋᴪ ҍ

ᴪ ≠ԍῈ ̆

Ὲ ῃᵣ қ≠ Ȃ

Ὲ ꞉ ԇ ╠̆ Ԋᴪ ҍ ᴪ

꞉ ⅞ ꞉ ᴆ Ȃ Ὲ ꞉ ԇ

ҍ ⅞ ̆ Ԋᴪ ҍ ᴪ̂ ꞉

̃ Ȃ

꞉ ᶏ ╠̆ Ԋᴪ ҍ ᴪ ꞉ ⅞

꞉ ᶏ ᴆ Ȃ
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῀ ̕

̂4̃ ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕

̂5̃ Ҍ ҍ҉ Ὲ ꞉ ̕

̂6̃ Ҭ ᴪ ῒז Ȃ

҈ȁ ꞉

(ѿ) ⅞ Ԋᴪ ̆Ὲ ῤ Ὲ ꞉ ’̆Ὲ

Ҍ ԍ 10 Ȃ

(ԋ) Ԋᴪ ҍ ᴪ ꞉ ̆ᾟ№ Ὲ

̆ Ҍ ԍῈ қᴪ ⅞╠ 5 Ԋᴪ ҍ ᴪ

꞉ Ὲ ’ Ȃ Ὲ Ԋᴪ ꞉

̂ ̃֞ Ὲ Ԋᴪ ҍ ᴪ Ȃ

(҈) Ὲ ῤ Ḥ ֲԍ ⅞Ὲ ╠6ҩ ῤӯ Ὲ

ῒ ’ ̆ ῤ ֜ ҹȂ ῤ Ḥ

ӯ Ὲ ȁ ῤ Ḥ ῤ ֜ ֲ ̆ Ҍ ҹ

꞉ ̕ ȁ ῏ Ҍ ԍῤ ֜ Ȃ
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ԓ ⅞ ȁ №

ѿȁ ⅞

⅞ ҹῈ ԋ׆ Ὲ A Ȃ

ԋȁ ⅞

⅞ ꞉ ԇ └ ҹҌ 257.80҆ ̆Ҍ

⅞ Ὲ Ὲ 207,899.56҆ 0.1240%Ȃ ԇҹѿ

ԇ̆ Ȃ

⅞ Ὲ ̆ Ὲ ꞉ ⅞ȂῈ ῃ

ῤ ꞉ ⅞ ⅞ Ὲ

Ὲ 10.00%Ȃ ⅞Ҭᴋᵥѿ ꞉ ῤ ⅞Ҭ10

Ὲ
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6ȁҬ ᴪȁ҉ ᴪȁ ֜ ῒ Ȃ

҉ Ὲ Ҍ ԇA └ Ҍ ῀ 60 ӊῤȂ

҉ ľ ֜ Ŀȁľ Ԋ Ŀץ ľ Ὲ ├ ῒ

֜ ᴇ ֟ ԊᴆĿ ῏ ȁ ץ Ὲ

҉

E³ �\ E³ E³
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⅞

└

҉ ᶛ

ѿҩ

ԇ └ ԇ ӊ 36ҩ
ҩ֜ ԇ └ ԇ

ӊ 48ҩ ῤ ѿҩ֜

50%

ԋҩ

ԇ └ ԇ ӊ 48ҩ
ҩ֜ ԇ └ ԇ

ӊ 60ҩ ῤ ѿҩ֜

50%

҉ ῤ └ ⌠ ᴆ

Ҍ └ ̆Ὲ ⅞ ↕

꞉ └ Ȃ

ȁ

⅞ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȁ

ᴆ ȇῈ Ȉ ̆ΐᵣ Ҋ̔

(ѿ) ꞉ ҹ Ὲ Ԋȁ ֲ ̆ῒ ᴋ

ᴍҌ ῒ Ὲ ᴍ 25%̕ ῤ̆Ҍ ῒ

Ὲ ᴍȂ

(ԋ) ꞉ ҹῈ Ԋ ֲ ̆ ῒ Ὲ ӯ῀

6ҩ ῤ ₮̆ ₮ 6ҩ ῤ ӯ῀̆ Ὲ ̆

Ὲ Ԋᴪ ῒ Ȃ

(҈) ꞉ ⁞ Ὲ ᴍ ȁ ȁҬ ᴪȇ҉

Ὲ қ⁞ ᴍ Ⱳ Ȉȇ҉ ├֜ ҉ Ὲ

15 — қ Ԋȁ Ԋȁ ֲ ⁞ ᴍȈץ Ὲ ҉

├֜ ↕Ȃ
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( ) ⅞ ῤ̆ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȁ

ᴆ ȇῈ ȈҬ Ὲ Ԋ ֲ ᴍ ῏

ԅ ̆↕ ꞉ ῒ Ὲ

ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȁ ᴆ ȇῈ

Ȉ Ȃ



2



2025 A └
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ԋȁ └ ᴆ

ῤ̆ Ҋ↓ ᴆ ̆ ꞉ └

̔

(ѿ)Ὲ Ҋᴋѿ ̔

1ȁ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕

2ȁ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕

3ȁ҉ 36ҩ ῤ₮ ȁῈ ȁῈ ≠

№ ̕

4ȁ Ҍ ꞉ ̕

5ȁҬ ᴪ ῒז Ȃ

(ԋ) ꞉ Ҋᴋѿ ̔

1ȁ 12ҩ ῤ ├֜ ҹҌ ֲ ̕

2ȁ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕

3ȁ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕

4ȁΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕

5ȁ Ҍ ҍ҉ Ὲ ꞉ ̕

6ȁҬ ᴪ ῒז Ȃ

Ὲ ҉ ̂ѿ̃ ӊѿ ̆ ꞉ ⅞
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ᵖ └ Ὲ ԇᴇ ̕ ѿ ꞉

҉ ̂ԋ̃ ӊѿ ̆ ꞉ ⅞ ᵖ

└ Ὲ ԇᴇ Ȃ

(҈)Ὲ ҙ

⅞ ѿҩ ԋҩ ҙ ̆ ѿץ

2027ᴪ ᵬҹ∞ ᶭ Ȃ

1ȁ

ҹľ ῃ қ Ŀ ľ ĿȂ

̂1̃ ῃ қ

ῃ қ №ᵝ

ṿ ṿ ṿ

ѿҩ

60№ᵝ 75№ᵝ 90№ᵝ
ԋҩ

1̔ῃ қ (TSR) = ( ᴇ – ∆ ᴇ + ) / ∆ ᴇ ̆ῒҬ̆

ᴇ 2027 11 1 2028 2 29 ֜ ᴇ ̕ ∆ ᴇ 2024 11

1 2025 2 28 ֜ ᴇ ̕ 2025 1 1 2027 12 31

̕ ᴇ Ȃ

2̔ ῃ қ №ᵝ = A №ᵝ × A + №ᵝ ×

̆ῒҬA ҍ №≢ 65% 35%Ȃ

ľ ῃ қ Ŀ №ᵝ Ȃ

Ὲ ᵬҹ A ҉ ҙ ᾢᴑҙ̆ ҙⱵҹ

֟ҍ ̆ ₀ ȁ ҉Ҋ ῏ ҙⱵ̆ ᶭ ῃ

ҙⱵ Ȃᶭ Ҭ ҙ№ ̆Ὲ ҙҹ

Ȃ ΐᵣ֟ № ȁ ῤ ֟ ȁ ҙⱵ

̆ҹ ‰ᵣ ҉ ῃ ̆Ὲ ҍҺ ҙⱵ
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ȁҙⱵ ΐ ҉ Ὲ ̆ ľ Ŀ ľA

Ŀңҩ ̆ῒҬ̔ ҉ ᾢ ᴑҙ

̂ ̃ ῃ ᾢ ᴑҙ̆῍ 9 ̕A A ҉

ᾢ ᴑҙ ᴑҙ̂ ̃̆῍ 12 Ȃ

̂2̃

2027 2024

ṿ ṿ ṿ

ѿҩ

3% 5% 7%
ԋҩ

1̔ = (‪≠ ±Ὲ ֟ ֟ ± ֟ ⁞ṿ) /ⱴ

Ȃ

2ȁ №

Ὲ ҙ № =ř № x ̆ῒҬ

№ ‰ ̆ΐᵣ Ҋ̔

№ ‰ №

X̖ ṿ 0

X= ṿ 25

ṿ̖X̖ ṿ 25 + [( ṿ – ṿ) / ( ṿ – ṿ)] x (50 – 25)

X= ṿ 50

ṿ̖X̖ ṿ 50 + [( ṿ – ṿ) / ( ṿ – ṿ)] x (100 – 50)

X≥ ṿ 100
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ῃ қ 50%

50%

3ȁ № ᶛ

Ὲ ҙ № ᶛ ῏ ҹ̔

ᶛ =Ὲ ҙ № / 100

Ὲ ҉ ҍ ↕ ᶛȂ ꞉

Ҍ A └ № Ὲ ̆ ᴇ

ҹ ԇᴇ ҍ ≠ ӊ Ȃ

( )ҩֲ

Ὲ ҙ ’Ҋ̆ Ὲ ҍ ῏ ̆

꞉ ⅞҈ ҙ ῤ ҩֲ ҙ ⌠ 0.8̆

⅞ ᶛ Ȃ ⌠0.8̆↕ ⅞ A

└ Ҍԇ ̆Ҍ └ ̆ Ὲ ̆

ᴇ ҹ ԇᴇ ҍ ≠ ӊ Ȃ

҈ȁ

Ὲ └ №ҹңҩ ̆№≢ҹῈ ҙ

ҩֲ Ȃ

Ὲ ҙ ҹľ ῃ қ Ŀҍľ ĿȂ

ῃ қ қ ̆ Ὲ

Ԉⱬ қ ̆ҍῈ “A+H” ҉ қᴇṿ

̕ Ὲ ≠ ҍ ῏ ̆

ᵣ ᴑҙ ≠ ⱬ̆ Ὲ Һҙ ȁ └ȁ

̆ҍῈ ҹῃ ᾢ ᴑҙ
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ѿ Ȃ╠ Ὲ ╠ ⅞ȁ ץ

ҙ ל Ԋᴪ Ȃ ⅞ Ḡ

ҍ ̆ ΐ ̆ѿ ꜛԍᾟ№ ꜚ ꞉ ᵬ ҍ

⇔ ̆ ѿ ̆ ꞉ Ὲ ̆Ḡ Ὲ

̆ Ὲ ȁ қҍ ꞉ ῍ Ȃ

Ὲ ҙ ̆Ὲ ҩֲ ԅҤ ̆

꞉ ᵬ ᵬ₮ ҹ‰ ȁῃ ᴇȂῈ ꞉ ╠

ѿ ̆ ꞉ ҩֲ ⌠ ᴆȂ

҉̆Ὲ ꞉ ⅞ ᵣ ΐ ῃ ȁ ᵬ ̆

ΐ ̆ ꞉ ΐ ̆ ⌠

꞉ ⅞ Ȃ
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Ӝ ⅞

ѿȁA └

⅞Ὲ ꞉ A └ ᴍ ̆Ὲ

Ὲ ȁ ≠ȁ ᴍ ȁ ȁ Ԋ ̆ └

Ȃ Ҋ̔

(ѿ) Ὲ ȁ ≠ȁ ᴍ

Q̗Q0× (1 + n)

ῒҬ̔Q0ҹ ╠ └ ̕nҹ Ὲ ȁ

≠ȁ ᴍ ̂ ȁ ⱴ ̃̕

Qҹ └ Ȃ

(ԋ)

Q̗Q0 × P1 × (1 + n) ÷ (P1 + P2 × n)

ῒҬ̔Q0ҹ ╠ └ ̕P1ҹ ᴇ̕P2ҹ

ᴇ ̕nҹ ᶛ̂ ҍ ╠ Ὲ ᶛ̃̕Q

ҹ └ Ȃ

(҈)

Q̗Q0 × n

ῒҬ̔Q0ҹ ╠ └ ̕nҹ ᶛ̂ 1 Ὲ

ҹn ̃̕Qҹ └ Ȃ

( ) ȁ

Ὲ ȁ ’Ҋ̆ └ ҌẠ Ȃ

ԋȁA └ ԇᴇ
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⅞Ὲ ꞉ A └ ᴍ ̆Ὲ

Ὲ ȁ ≠ȁ ᴍ ȁ ȁ Ԋ ̆

└ ԇᴇ Ȃ Ҋ̔

(ѿ) Ὲ ȁ ≠ȁ ᴍ

P̗P0 ÷ (1 + n)

ῒҬ̔P0ҹ ╠ ԇᴇ ̕nҹ Ὲ ȁ

≠ȁ ᴍ ̕Pҹ ԇᴇ Ȃ

(ԋ)

P̗P0× (P1 + P2× n) ÷ [P1× (1 + n)]

ῒҬ̔P0ҹ ╠ ԇᴇ ̕P1ҹ ᴇ̕P2ҹ ᴇ

̕nҹ ᶛ̂ ҍ ╠ Ὲ ᶛ̃̕Pҹ

ԇᴇ Ȃ

(҈)

P̗P0 ÷ n

ῒҬ̔P0ҹ ╠ ԇᴇ ̕nҹ ᶛ̕Pҹ ԇᴇ Ȃ

( )

P̗P0 – V

ῒҬ̔P0ҹ ╠ ԇᴇ ̕Vҹ ̕Pҹ ԇᴇ Ȃ

̆Pׅ ԍ 1Ȃ

(ԓ)

’Ҋ̆ └ ԇᴇ ҌẠ Ȃ
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҈ȁ ⅞

Ὲ қᴪ я-

-
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Ὲ ԇ ꞉ Ҍ 2,578,000 └ ̆ ҹ

23,821,333.00ᾝ̆ ⅞ Ҭ ᶛ №

Ȃ ⅞֟ ꞉ Ҭ↓ Ȃ

Ҭ ᴪ ‰↕ ̆Ẋ Ὲ ԍ2025 11 30 ԇ └ ̆↕

⅞Ҋ ԇ A └ ᴪ Ҋ ̔

2025 2026 2027 2028 2029

̂҆ᾝ̃ 59.01 694.79 694.79 661.07 272.48

̔

1ȁ҉ Ҍף ᴪ Ȃ ᴪ ԅҍ ԇ ȁ ԇᴇ ȁ ԇ ᴇ

ԇ ῏̆ ҍ ῏̆ қ ֟ Ȃ

2ȁ҉ Ὲ ᴪץ ԊⱵ ₮ΐ ᴍ ⅞

└ ̂ ̃ҹ‰Ȃ

ץ ╠Ḥ ∆ ᵀ ̆ Ҍ ⅞ Ὲ ҙ ┬ ᵬ ’Ҋ̆

⅞ ῤ ‪≠ ̆ᵖ Ҍ Ȃ

⅞ Ὲ ֟ ᵬ ̆ ̆

̆ ᵞף ֲ ̆ ⅞ Ὲ ҙ ᵬ Ȃ
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ѿ ⅞

ѿȁ ⅞

(ѿ) Ԋᴪ ҍ ᴪ ⅞̆ ֜ Ԋᴪ Ȃ

(ԋ) Ԋᴪ ⅞ ̆ ᵬҹ ꞉ Ԋ ҍῒ ῏ ῏

Ԋ ‗Ȃ Ԋᴪ ҍ ᴪ ⅞ ≠ԍῈ ̆

Ὲ ῃᵣ қ≠ Ȃ

(҈) Ԋᴪ ⅞ 2ҩ֜ ῤῈ Ԋᴪ‗ ȁ ⅞ ȁ

Ԋᴪ ҍ ᴪ Ȃ

( ) Ὲ ԊⱵ ⅞₮ΐ ӥ Ȃ

(ԓ) Ὲ ₮ қᴪ Ȃ

(Έ) Ὲ қᴪ╠̆ Ὲ ῒז ̆ Ὲ ῤ Ὲ

꞉ Ⱶ̂Ὲ Ҍ ԍ 10 ̃Ȃ Ԋᴪ ҍ ᴪ

꞉ ̆ᾟ№ Ὲ ȂῈ қᴪ ⅞╠ 5

Ԋᴪ ҍ ᴪ ꞉ Ὲ ’ Ȃ

(҂) Ὲ ῤ Ḥ ֲ ⅞Ὲ ╠6ҩ ῤӯ Ὲ ῒ

’ ̆ ῤ ֜ ҹȂ

(ῇ) қᴪ ⅞̆ ץ ҍ қᴪ̂ ̆

ῒҬ ֽ ԍA қ̃̆ ₮ ᴪ қ ‗ 2/3̂ ̃

҉ץ ̆ Ὲ Ԋȁ Ԋȁ ֲ ȁ Ὲ ҉ץ5%

ᴍ қץ ῒז қ ’ Ȃ ᵬҹ ꞉

қ ҍῒ ῏ ῏ қ̆ ‗Ȃ

(Ӝ) қᴪ ⅞̆ғ ⌠ ⅞ ԇ ᴆ ̆Ὲ

ῤ ꞉ ԇA └ Ȃ қᴪ ̆ Ԋᴪ └

ԇȁ ȁ Ԋ Ȃ
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ԋȁ ⅞A └ ԇ

(ѿ) ⅞ қᴪ ̆ Ԋᴪ ԇ ԇץῈ Ȃ Ԋᴪ

⅞ ԇ ᴆ ̆ Ԋᴪ ҍ ᴪ

Ȃ ԊⱵ ԇ ᴆ ₮ΐ ӥȂ

ԍ ԇ ̆ Ԋᴪ ҍ ᴪ ꞉ Ȃ

(ԋ) Ὲ ꞉ ԇA └ ҍ ⅞ ̆

Ԋᴪ ҍ ᴪ ԊⱵ Ȃ

(҈) Ὲ қᴪ ⅞ғ ԇ ᴆ ӊ 60 ῤ̆ Ὲ

῏ Ԋᴪ ᵬ₮ ԇ̆ Ὲ ȁ ȂῈ

ԍ╠ ῤ ҉ ᵬ ̆ Ҍ ̆

⅞̆ғ3ҩ ῤҌ Ῥ ꞉ ⅞Ȃ ȇ Ⱳ Ȉ ῒז ῏

Ҍ ₮A └ Ҍ ҉ 60 ῤȂ

( ) қᴪ ⅞ ̆ Ԋᴪ қᴪ Ⱳ 0

6Ñ L€�J�» #� �& �� E÷ �È �¦ �¼ �Œ 7-
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Ҍ
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қ

ԇԇץ
Ԋ
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ԋ Ὲ ҍ ꞉ ≠ӈⱵ

ѿȁῈ ≠ҍӈⱵ

(ѿ)Ὲ ΐ ⅞ ̆ ⅞ ꞉ ҩ

ֲ ̆ ꞉ ⌠ ⅞ ᴆ̆Ὲ ⅞

̆ ꞉ ῒ └ Ȃ

(ԋ) ꞉ ȁ ҙ ȁ Ὲ ȁ

ҹҤ Ὲ ≠ ̆Ὲ ꞉

└ Ȃ Ҥ ̆Ὲ ῏

ễȂ

(҈)Ὲ ף̆ ף ꞉ ҩֲ

ῒז Ȃ

( )Ὲ Ҍҹ ꞉ ᶭ ⅞ ῏ └ ᶫ ץ ῒז

ᴋᵥ Ⱶ ꜛ̆ ҹῒ ᶫ ḠȂ

(ԓ)Ὲ ῏ ⅞ ȁḤ ӈⱵ̆

⅞ ῏Ḥ ᴆҌ Ẋ ȁ Ȃ

(Έ)Ὲ ⅞ Ҭ ᴪȁ҉ ȁ ֜ ȁ Ὲ

῏ ̆ ᴆ ꞉ Ȃᵖ

Ҭ ᴪȁ҉ ȁ ֜ ȁ Ὲ ꞉

꞉ ̆Ὲ Ҍ ᴋȂ

(҂)Ὲ ⅞ ꞉ Ҍ ꞉ ֣ Ὲ

̆Ὲ꞉ῈῈῈ Ҍ ̆Ὲ꞉ῈῈῈҤ Ὲ꞉ ⅞F �= CS Mb >|�9 �+ �Ä() ⅞⅞  ⅞ єǿ꞉ ≠ ӈ
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( ) Ὲ /Ὲ ȁל ̆

⅞ ץ ⌠ ꞉ ̆↕ Ὲ қᴪ ‰̆ ╠ ⅞̆ ꞉

ᵖ A └ Ὲ ѿ ԇᴇ ҍ

≠ ӊ Ȃ

ԋȁ ꞉ ҩֲ ’

(ѿ) ꞉ ₮ Ҋץ ӊѿ ҍ ⅞ ̆ ꞉

A └ ҌẠ ̆ A └ Ὲ

ԇᴇ ̔

1ȁ 12ҩ ῤ ├֜ ҹҌ ֲ ̕

2ȁ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕

3ȁ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕

4ȁΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕

5ȁ Ҍ ҍ҉ Ὲ ꞉ ̕

6ȁҬ ᴪ ῒז Ȃ

(ԋ) ꞉ Ⱶ

1ȁ ꞉ Ⱶ ̆ᵖׅ ꞉ ῤ ̆ῒ A └

ῃ Ⱶ ╠ ⅞ ̕ ꞉ Ⱶ ̆

Ҍ ꞉ ῤ ̆ῒ ᵖ A └ Ҍ ̆

Ὲ ԇᴇ ҍ ≠ ӊ Ȃ

2ȁ ꞉ Ҍ ᴋ ᵝ ᵬȁ ȁ ҙ ȁ Ὲ ȁ

ҹ Ὲ ≠ Ⱶ ̆ ╠↓

Ὲ ҍ ꞉ Ꞌꜚ῏ ̆ῒ ᵖ A └

Ҍ ̆ Ὲ ԇᴇ Ȃ ꞉ ╠ Ὲ ט
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A └ ҩֲ Ȃ ꞉ Ὲ

̆ Ὲ ễ ᴋ̆Ὲ Ḡ ῒ ᴋ ≠Ȃ

(҈) ꞉ Һꜚ ȁ Ὲ ȁ Ὲ ȁ Ꞌꜚ῏

̆ ӊ ̆ῒ ᵖ A └ Ҍ

̆ Ὲ ԇᴇ Ȃ ꞉ ╠ Ὲ ט

A └ ҩֲ Ȃ

( ) ꞉ ⌠ Ὲ ᴡ ̆ ’ ӊ ̆

꞉ ᵖ A └ ≠Ҍᵬ ̆ ⅞

̆ῒҩֲ ҩֲ ̆ῒҩֲ ᴆҌῬ

῀ ᴆ̕ ҩֲ ̆ῒҩֲ ׅҹ └

ᴆӊѿȂ ꞉ ᴡᵖ Ὲ ̆ ’ ӊ ̆ ꞉

ᵖ A └ ≠Ҍᵬ ̆ ⅞

̆ῒҩֲ ᴆҌῬ ῀ ᴆ

(ԓ) ꞉ Ҧ Ꞌꜚ ⱬ ̆ Ҋңץ№ ’ ̔

1ȁ ꞉ ᴴҦ Ꞌꜚ ⱬ ̆ ’ ӊ ̆ ꞉

ᵖ A └ ≠ Ҍᵬ ̆ ⅞

̆ῒҩֲ ᴆҌῬ ῀ ᴆȂ

2ȁ ꞉ ᴴҦ Ꞌꜚ ⱬ ̆ ’ ӊ ̆ ꞉

ᵖ A └ Ҍ ̆ Ὲ ԇᴇ ҍ

≠ ӊ Ȃ

(Έ) ꞉ ̆ Ҋңץ№ ’ ̔

1ȁ ꞉ Ⱶ ̆ ’ ӊ ̆ ꞉ A └

≠ ῒ ֟ ֲ ҹףֲ ̆ ╠

⅞ ̆ғῒҩֲ ᴆҌῬ ῀ ᴆȂ

2ȁ ꞉ ῒז ̆ ’ ӊ ̆ ꞉ ᵖ
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⅞A └ ↕

Ὲ ⅞ A └ ̆ ⅞ ̆

ᴇ Ҍ ԍ ԇᴇ ҍ ≠ ӊ ̆ᵖ ⅞ ᴇ

Ȃ

꞉ A └ ᴍ ̆Ὲ Ὲ

ȁ ≠ȁ ȁ Ὲ Ὲ ᴇ

Ԋ ̆Ὲ └ ᴇ Ạ

Ȃ

ѿȁ

(ѿ) Ὲ ȁ ≠ȁ

Q̗Q0× (1 + n)

ῒҬ̔Q0ҹ ╠ └ ̕nҹ Ὲ ȁ

≠ȁ ᴍ ̂ ȁ ⱴ ̃̕

Qҹ └ Ȃ

(ԋ)

Q̗Q0× P1 × (1 + n) ÷ (P1 + P2× n)

ῒҬ̔Q0ҹ ╠ └ ̕P1ҹ ᴇ̕P2ҹ

ᴇ ̕nҹ ᶛ̂ ҍ ╠Ὲ ᶛ̃̕Qҹ

└ Ȃ

(҈)

Q̗Q0× n

ῒҬ̔Q0ҹ ╠ └ ̕nҹ ᶛ̂ 1 Ὲ

ҹn ̃̕Qҹ └ Ȃ
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( ) ȁ

Ὲ ’Ҋ̆ └ ҌẠ Ȃ

ԋȁ ᴇ

(ѿ) Ὲ ȁ ≠ȁ

P̗P0 ÷ (1 + n)

ῒҬ̔Pҹ └ ᴇ ̆P0ҹ └ ԇᴇ

̕nҹ Ὲ ȁ ≠ȁ ̂

ȁ ⱴ ̃Ȃ

(ԋ)

P̗P0× (P1+ P2× n) ÷ [P1× (1 + n)]

ῒҬ̔Pҹ └ ᴇ ̆P0ҹ └ ԇᴇ

̕P1ҹ ᴇ̕P2ҹ ᴇ ̕nҹ ᶛ̂

ҍ ╠Ὲ ᶛ̃

(҈)

P̗P0 ÷ n

ῒҬ̔Pҹ └ ᴇ ̆P0ҹ └ ԇᴇ

̕nҹ ᶛ̂ 1 ҹ n ̃Ȃ

( ) ȁ

Ὲ ȁ ’Ҋ̆ └ ᴇ ҌẠ Ȃ

҈ȁ ᴇ

(ѿ) Ὲ қᴪ Ὲ Ԋᴪᶭ҉ ↓ └
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ᴇ Ȃ Ԋᴪ ҉ ᴇ ̆ Ὲ

Ȃ

(ԋ) ῒז └ ᴇ ̆ Ԋᴪ

Ạ₮‗ қᴪ ‰Ȃ

ȁ

(ѿ) Ὲ Ԋᴪ ᴍ Ȃᶭ ȇ Ⱳ Ȉ ̆

Ὲ Ԋᴪ ȇ Ⱳ Ȉ ԋ ҂ └ ᴍ ̆

ᴍ ֜ қᴪ ‰̆ Ὲ Ȃ

(ԋ) Ὲ ⅞ ̆ ȇῈ Ȉ

Ȃ

(҈) Ὲ ⅞ ╠̆ ҉ Ⱳ A └

῏ ̆ ҉ ̆ ԍ ├ Ὲ Ⱳ

Ὲ Ȃ
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ԓ ↕

ѿȁ ⅞ Ὲ қᴪ Ȃ

ԋȁ ⅞ Ὲ Ԋᴪ Ȃ

҈

ȇ

ȂA

┐Ȃ ȂÚԋι00
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