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1. CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

The unaudited consolidated income statement and unaudited consolidated balance sheet for the
Reporting Period made pursuant to China Accounting Standards



Consolidated Income Statement (continued)

January to June 2024
(Unit: RMB)
Note January to June January to
2024 June2023
(unaudited) (unaudited)
6. Other



CONSOLIDATED BALANCE SHEET

30 JUNE 2024
(Unit: RMB)
As at 31
Note As atzgg 4June December
2023
(unaudited) (audited)

Current



CONSOLIDATED BALANCE SHEET (continued)

Shareholders’ Equity

30 JUNE 2024
(Unit: RMB)
Note As a‘;g(z) 4June DAef:e%ﬁir
2023
(unaudited) (audited)
Non-current liabilities:

Long-term borrowings 8,590,157,301 8,623,019,715
Bonds payable 3,980,612,938 3,964,479,030
Lease liabilities 1,238,600,650 1,348,727,671
Long-term payables 920,951,115 330,821,706
Long-term employee benefits payable 60,771,182 58,844,121
Provisions 746,606,710 757,554,644
Deferred income 262,474,395 264,404,822
Deferred tax liabilities 1,192,456,180 1,123,626,046
Other non-current liabilities 99,693,000 99,693,000
Total non-current liabilities 17,092,323,471 16,571,170,755
Total liabilities 35,992,702,978 35,505,385,821



Notes:

1 Basis for preparation

The Group implemented the Accounting Standards for Business Enterprises and relevant
regulations issued by the Ministry of Finance of People’s Republic of China. Financial
information are disclosed in accordance with Preparation Convention of Information Disclosure
by Companies Offering Securities to the Public No. 15 - General Rules on Financial
Reporting (revised in 2014). Additionally, the financial statements are disclosed as per the
requirements of the Companies Ordinance (Chapter 622 of the laws of Hong Kong) and the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”).

The notes include an explanation of events and transactions that are significant to an
understanding of the changes in financial position and performance of the Group since the
annual consolidated financial statements for the year



2 Operating income and operating costs(continued)

Analysis by timing of revenue recognition as below

January to June 2024 January to June 2023
At a point in time 15,916,631,348 15,521,203,095
Over time 315,632,119



4 Income tax expenses

(1)Table of income tax expenses

ltem January to June January to June

2024 2023
Current tax expenses 396,233,620 428,804,368
Deferred tax expenses (74,632,690) (40,480,246)
Total 321,600,930 388,324,122

()



6 Accounts receivable

(1)Disclosure by aging

30 June 2024 31 December 2023
Within 6 months 2,460,858,911 1,774,340,469
6 - 12 months 558,446,265 327,137,999
Subtotal within 1 year 3,019,305,176 2,101,478,468
1-2 years 258,061,766 228,421,668
2 - 3 years 58,971,841 41,812,808
Over 3 years 111,583,040 123,484,774
Less: Bad debt provision for accounts receivable 262,665,491 235,701,561
Total 3,185,256,332 2,259,496,157

(2) Disclosure by bad debt provision methods
30 June 2024
Account balance Bad debt provision

Carrying
amount

Account balance

31 December 2023



6 Accounts receivable (continued)

Receivables for which bad debt provision is assessed on a portfolio basis

Combined accrual items : Category of cement receivable

30 June 2024
ACC-O unts Bad debt provision
receivable
Within 6 months 530,783,075 25,333,591
6 - 12 months 25,935,812

10

Expected average
loss rate (%)
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6 Accounts receivable(continued)

(3) Bad debt provision
Changes for the period

31 December Recovery Write-off or 30 June
202 isi L 2024
023 Provision or reversal elimination Others 0

Bad debt

provision

ACCOUNtS 235,701,561 40,396,436 10,745,290 3,085,320 (398,104) 262,665,491
receivable

Total 235,701,561 40,396,436 10,745,290 3,085,320 (398,104) 262,665,491

(4) Accounts receivable written off in the current period
Item Write-off amount
Accounts receivable written off 3,085,320

(5) Amounts due from top five clients are summarized as below

30 June 2024
Closing balance Closing balance

ofacourts GO Corbwcen  Nezn

receivable provision
Client C 62,302,217 2 10,582,827 51,719,390
Client D 18,725,871 1 397,149 18,328,722
Client E 18,219,433 1 394,459 17,824,974
Client F 17,689,277 1 429,667 17,259,610
Client G
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7 Receivables financing (continued)

@) R
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I1. Dividend

The Board has
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volume of aggregate and overseas cement has played a crucial role in stabilizing the performance
of the Company. The comprehensive gross profit decreased by 0.51% year-on-year during the
Reporting Period, and the comprehensive gross profit margin decreased by 0.73 percentage points
from 24.38% of the same period last year. The reduction in both comprehensive gross profit and
gross profit margin are mainly due to the decrease in sales price and volume of the group's cement
products as compared with the same period last year. During the Reporting Period, the gross profit
margins for cement, aggregates, and RMX were 20.71%, 47.41% and 11.61% respectively, as
compared with 22.81%, 45.12% and 13.02% for the same period last year.

During the Reporting Period, the Company continued to promote
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year, with the issuance of ultra-long-term special national debt and the accelerated progress of the
issuance of special bonds, banks will be driven to follow up with loans, providing sufficient
sources of funds for maintaining a relatively fast growth of infrastructure investment. At the same
time, with the "three major projects”, such as the
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Approximate%

Approximate%o

Name Nature of Class of Number of of shares held of shares held in
interest shares shares in the relevant the total amount
share class of share capital
M Li Beneficial A shares 364,334 0.0271 0.0175
Yeqing owner H shares 794,296 0.1081 0.0382
Mr. Liu Beneficial A shares 166,500 0.0124 0.0080
Fengshan owner H shares 282,800 0.0385 0.0136
Mr. Min Beneficial H sh
Jinhua owner Snares 83,500 0.0114 0.0040
Mr. Zhang Beneficial A shares 11,600
Lin owner
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Rules. The Company has made specific enquiries to all Directors and supervisors of the Company
and each of them confirmed that they have complied with the requirements contained in the Model
Code during the Reporting Period.

IX. MATERIAL IMPACT EVENT AFTERWARDS

After the Reporting Period and up to the date of this announcement, save for the events
disclosed in this announcement, the Group did not have any material subsequent events.

By order of the Board

Huaxin Cement Co., Ltd.
XU Yongmo
Chairman

Wuhan, Hubei, the PRC
30 August 2024

As at the date of this announcement, the Board comprises Mr. LI Yeqing (President) and Mr. LIU
Fengshan (Vice President), as executive dir]TJPoorbAr. XU Yongmo (Chairman), Mr. Martin Kriegner,
Mr.LO Chi Kong and Ms.TAN Then Hwee, as non-executive dir]TJIPooriMr.WONG Kun Kau, Mr.
ZHANG Jiping and Mr. JIANG Hong
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