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Important Notice 

 

I. The Board of Directors of the Company and its members, the Board of Supervisors 
of the Company and its members and Top Management members confirm, to the best 
of their knowledge, that there is no false or misleading statement or material omission 
in this report and shall be severally and jointly liable for the truthfulness, accuracy and 
completeness of its contents. 

 

II. All Directors of the Company attended the Board Meeting. 

 

III. This Half Year Report has not been audited. 

 

IV. Legal Representative and CEO Mr. Li Yeqing, person in charge of accounting Mr. 
Chen Qian, and Chief of Accounting Department Mr. Wu Xin declare and confirm that 
the Financial Statements contained in this Half Year Report is true, accurate and 
complete.   

 

V. Profit distribution proposal for the reporting period reviewed by the Board of 
Directors  

The Company would not conduct profits distribution during this reporting period and 
no capital reserve would be transferred to share capital. 

 

VI. Risk statement of the forward-looking description 

Future plan, development strategy and other forward-looking description in this 
Report are not essential commitments of the Company to its investors. Investors are 
kindly requested to note the investment risk. 

 

VII. There was no frequent fund occupation by the controlling shareholders or their 
related parties. 

 

VIII. All the external guarantees provided by the Company were in compliance with 
the decision-making procedures. 

 

IX. No such circumstances where over half of directors can’t guarantee the 
authenticity, accuracy and completeness of this report. 

 

X. Significant Risk Warning 

The company has described the possible risks in this report in detai, please refer to 
the content of the “possible risks” part of “Other Disclosures” in “Section III 
Management Discussion and Analysis” of this report. 

 

XI.Others 

□Applicable √Inapplicable 
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IV. Information Disclosure and Place Available 

 

Press for Information Disclosure 
China Securities Journal, Shanghai 
Securities News 

Annual Report available on the Internet 
website appointed by CSRC 

www.sse.com.cn 

Place available 
Securities and Investors Relations 
Department 

http://www.sse.com.cn/
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the Company 

Total assets 44,532,620,087 
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Chapter 3 Management Discussion and Analysis 

 

I. the Company’s main businesses, operating model and industrial situation during 
the reporting period 

 

(I) The Company’s main businesses 

 

At the beginning of the listing, the Company was engaging in manufacturing and sale of 
cement, cement technical services, research, manufacturing, installation and 
maintenance of cement equipment, as well as cement import and export trade. For the 
past 20 years, through integration development, Eco business transformation strategy, 
overseas development strategy  and high-tech building material business expansion, 
the Company expanded its businesses to production and sales of RMX, aggregates, 
production and sale of cement based high-tech building materials, cement kiln 
co-processing of waste materials, EPC for both domestic and international cement 
projects, equipment business and project contracting regarding cement kiln 
co-processing technology, gradually developing into a global building material group in 
China with the whole industry chain and integrated development. 

 

The Company ranks among Chinese Manufacturing Industry Top 500 and Fortune China 
Top 500. As of June 30, 2021, the Company owns around 250 subsidiaries and branches 
in 14 provinces and cities including Hubei, Hunan, Yunnan, Chongqing, Sichuan, 
Guizhou, Tibet, Henan, Guangdong, Shanghai, Jiangsu, Jiangxi, Shanxi and Hainan as 
well as 6 countries including Tajikistan, Kyrgyzstan, Uzbek, Cambodia, Nepal and 
Tanzania, with total cement capacity of 115 million tons/year, (grinding capacity, capacity 
in joint ventures are included), cement equipment manufacturing capacity of 50,000 
tons/year, commercial concrete capacity of 33.1 million m3/year, aggregate capacity of 
65.8 million tons/year, composite eco wall material of 420 million units/year, aerated block 
(board) 600,000 m3/year, 
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each other and achieves the company's established goals. 

 

2. Model of production 

 

Production of the Company is defined by sales volume. Subsidiaries formulate annual 
production and operation plan based on the demand in their respective regions. 

 

3. Model of sale 

 

Huaxin adopts unified governance from the headquarter, direct operation of some core 
regions; unit operation management of industrial parks and plant base, equal emphasis 
on direct sales and distribution sales. Huaxin takes the pursuit of quality as the core,   
promote the brand and maintain its value so as to improve competitiveness in the market. 

 

4. Model of procurement 

 

The Company launched the system in procurement and initiated the procurement 
strategy of “Unified Procurement” +”Online Procurement”. Important raw materials and 
fuels are procured by the Headquarter collectively. Develop and maintain direct supply of 
strategic resources. All the office supplies, IT consumables and some industry products 
are procured through the purchase platform of “internal framework agreement+ external 
e-commerce” and supplies can be procured one stop. Raw materials, fuels, auxiliary 
materials and spare parts that are yet to be included in the scope of Unified Procurement 
and Online Procurement are procured collectively on an open, transparent and standard 
digital purchasing platform. 

 

(III) Industrial situation  

 

Cement is an important and basic building material widely used in national infrastructure 
construction, municipal infrastructure and facility construction, real estate development, 
new rural infrastructure and civil construction. In the meantime, featuring with wide 
distribution of raw material and good performance in construction, cement will remain an 
irreplaceable construction material for quite a long time in the future.  

 

In the first half of 2021, national economy showed a consolidated and positive 
momentum while stabilizing. GDP rose by 12.7% year on year. Driven by the growth of 
7.8% in the national infrastructure investment (excluding electricity) and 15% rise in the 
real estate development year on year, the cement output during January and June hit a 
record high for half year. The accumulated output is 1.147 billion tons, up by 14.1% like 
for like, 8.6% over the same period of 2019. Average growth is 4.2% for these two years. 
(Data source: National Statistics Bureau). Seen from the month, from January to April, 
the measures for stabilizing growth continue to push the cement demand toward positive 
trend. Cement output for the single month and accumulated cement output presented an 
increase at a high level. In May and June, affected by continuous rainfalls and price rise 
of bulk commodities, construction progress slowed down and demand for cement showed 
a negative growth. Cumulative cement output growth rate gradually fell back.  
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In the second half of 2021, the work of national economy keeps to general principle of 
pursuing progress while ensuring stability. National economy will operate within a 
reasonable range. Central government is committed to deepen supply side structure 
reform, control the investment within budget and the issuance of local government bonds. 
Local government will continue to launch normalized off-peak production and capacity 
replacement. The fundamentals of cement industry has not changed dramatically, but 
supply in local regions blindly increased, low price competition started to spread, posing 
challenges to the healthy development of the industry. 

 

II. Core Competitiveness 

 

Core competitiveness of the Company has not changed and is reflected as followed: 

 

1. Advantages in scale operation and integral industry chain 

 

The Company lowers the cost by scale effect, channels the upstream and downstream of 
the industry chain and gives play to the whole industry chain so as to form relatively 
strong competitiveness. The Company has been equipped with almost 115 million tons of 
capacity across 14
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billion RMB, up by 2 places. 

4. Advantages in the quality of the product  

 

The Company was selected as one of the national “Quality Model” Enterprises. The 
Company is the first enterprise in cement industry that passed the GB/T19001—ISO9001 
quality system authentication. All 15 types of cement products were in the roll of the first 
batch of National Quality Inspection-Free Products and the quality of its cement products 
has been among the best in the national cement quality competition. The cement 
products of the Company have been used as building material in construction of the 
national landmark buildings and key projects such as the Great Hall of the People, 
Wuhan Yangtze River Bridge, 
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innovation", the company continuously promotes the use of digital means to reduce costs 
and increase efficiency in management, production, and operations, support business 
transformation and development, and enhance corporate competitiveness. The company 
has built a digital operation system that is coordinated from the inside out and upstream 
and downstream. At the same time, it has carried out unmanned industrial intelligent 
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During the reporting period, the Company continued to rapidly promote integrated 
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Reasons for net cash flows from operating activities change: payment for goods and tax 
surcharges increased. 

Reasons for net cash flows from investing activities change: monetary fund redeemed, 
payment for equity investment declined. 

Reasons for net cash flows from financing activities change: less new loans and dividend 
distribution finished in the first half year. 

 

2. Others 

 

(1) Significant change in profit structure or profit sources 

□Applicable√Inapplicable 

 

(2) Others 

□Applicable√Inapplicable 

 

(II)Significant profit change due to non-core business 

□Applicable √Inapplicable 

 

(III) Assets and Liabilities 

 

1. Assets and Liabilities     

               Unit：Yuan 

Item June 30, 2021 

% in 
the 
total 

assets 

End of last 
period 

% in 
the 
total 

assets 

Change 
over the 

end of last 
period (%) 

Remarks 

Tradable financial assets 
0   - 1,004,581,752 4.26 -100.00 Monetary fund 

redeemed 

Notes receivable 

124,033,871 0.52 79,939,117 0.34 55.16 Payment of 
acceptance bill from 
small and medium 
banks increased 

Accounts receivable 1,066,639,655 4.49 653,219,779 2.77 63.29 
Scale expansion of 
concrete, receivables 
increased. 

Construction in progress 4,070,807,952 17.12 3,104,429,340 13.17 
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Notes payable 

222,804,276 0.94 472,696,537 2.01 -52.87 Notes stock are high 
and the issuance of 
new acceptance bill 
declined. 
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Unit: Yuan 

Item Current period Last period Change (%) 

Credit investment 7,500,000 7,500,000 0 

Other equity instrument investment 35,180,864 33,774,995 4.16 

Other non-current financial assets 28,086,810 32,827,254 -14.44 

Long term equity investment 593,779,530 512,281,201 15.91 

 

(1) Major equity investment 

                                          Unit: Yuan 

Invested party Main business 
Investment 

proportion (%) 

Tibet Gaoxin Building Materials 
Group Co., Ltd. 

Production and sales of 
cement 

43% 

  

(2) Major non-equity investment 

□Applicable √Inapplicable 

 

(3) Financial Assets valued by fair value 

Unit: Yuan 

Stock 
code 

Stock 
abbreviation 

Original 

investment 
(Yuan) 

Equity 

proportion 
(%) 

Book value 

at period 
end (Yuan) 

Profits/ 
losses 

during the 
reporting 

period 

Accounting title 

601328 
Bank of 
Communication 

3,165,725 0.0029% 10,704,810 917,555 Other non-current 
financial assets 
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(VI) Major holding and joint stock companies 

Unit: Yuan 

Company 
name 

Major 
product and 

service 

Registered 
capital 

Total assets Net assets Net profit 
Sales 

revenue 

Huaxin 
Cement 
(Yangxin) Co., 
LTd 

Production 
and sales 
of cement 

500,000,000 1,418,990,930 936,622,857 184,998,352 783,793,254 

Huaxin 
Cement 
(Wuxue) Co., 
Ltd 

Production 
and sales 
of cement 

300,000,000 1,170,331,077 733,093,092 203,069,127 747,470,115 

Huaxin 
Cement (Tibet) 
Co., Ltd 

Production 
and sales 
of cement 

50,000,000 1,646,628,762 1,083,926,266 133,864,666 554,479,009 

 

(VII) Structural main body changes controlled by the Company 

□Applicable √Inapplicable 

 

III. Other Information Disclosure 
 
(I) Warning and Explanation on Forecasting Loss or Major Change in Net Profit from 
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measures such as national supply-side structural reforms and local government off-peak 
production to promote the healthy development of the industry. On the other hand, adhere 
to the "innovation, compliance operation, integrated development" to enhance the 
competitiveness of enterprises. By adhering to customer-centric marketing concepts, 
innovating products, focusing on differentiated competitive strategies, and building a digital 
marketing ecosystem, we will create differentiated advantages. Adhere to the concept of 
"safety and environmental protection as the lifeline of enterprise production", increase 
investment in safe production and environmental protection, and further eliminate/prevent 
potential environmental risks. Through technological transformation and digital 
technological innovation, we will build a highly intelligent "unmanned factory" to improve 
operating efficiency and reduce production costs. 
 

(III) Other disclosure 

□Applicable √Inapplicable 
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Chapter 4  Corporate Governance 

 

I. Briefing on Shareholders’ General Meetings   

 

Meeting Date 
Appointed website for 

reference of the 
resolution 

Disclosure date 
of the 

Resolution 
Meeting Resolutions 

Frist Extraordinary 
Shareholders’ General 
Meeting 2021 

January 
28, 2021 

www.sse.com.cn  
January 29, 
2021 

Review and adopted: 
Proposal on Building Huangshi Huaxin Green Building 
Materials Industrial Park 

Annual Shareholders’ 
General Meeting 2020 

April 27, 
2021 

www.sse.com.cn April 28, 2021 

Review and adopted: 
1. Annual Work Report 
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II. Changes of Directors, Supervisors and Senior Management 

 

Name      Position Changes 



 

 

IV. Briefing and impact of the Equity Incentive Plan, Employee Stock Ownership 
Plan or other employee incentive measures 

 

(I) Relevant incentives that were disclosed in extraordinary announcements and 
that had no progress or changes during the further implementation 

 

Item Index Queries 

Grant Date, Grant Price and Grant 
Quantity of A-1.1 and A-1.2 in 2021 of 
the “2020-2022 Core Employee Stock 
Ownership Plan”  

www.sse.com.cn 

2021-023 Announcement on Resolutions of the 
Second Meeting of the Tenth Board of Directors 

2021-025 Announcement on the Completion of 
Share Transfer of 2020 A-1.1 and A-1.2 in the 
2020-2022 Employee Stock Ownership Plan 

 

(II) Incentives that were not disclosed in extraordinary announcements or that had 
progress during the further implementation 

 
Other incentive measures 
On 20 April 2017, the Annual Shareholders’ General Meeting 2

http://www.sse.com.cn/


 

 

Chapter 5  Environment and Social Responsibilities 
 

 

I. Environmental information 

 

(I) Description of Environmental Protection of Listed Companies and Their 
Subsidiaries in Heavy Polluting Industries Provided by National Environmental 
Protection Department 

 

1. Pollutant emission information 

In the first half of 2021, pollutant emission status of the Company's key emission units is 
detailed in the following table: 

No
. 

Name 

Name of 
the major 
pollutants 



 

 

Ltd. 
Particulate 

matters 
Organized 2 

Kiln inlet 
<30 30 



 

 

18 



 

 

Cement 
Ltd. Particulate 

matters 
Organized 2 

Kiln inlet 
<30 30 8.14  106.43 No 

Kiln outlet 

29 

Yunnan 
Huaxin 

Dongjun 
Cement 

Ltd. 

SO2 Organized 1 Kiln inlet <200 200 1.99  140 No 

NOX Organized 1 Kiln inlet <400 400 271.89  1240 No 

Particulate 
matters 

Organized 2 
Kiln inlet 

<30 30 15.82  



 

 

Cement 
(Lijiang) 

Ltd. 

NOX Organized 1 Kiln inlet <400 400 204.42  620 No 

Particulate 
matters 

Organized 2 
Kiln inlet 

<30 30 16.05  79.98 No 
Kiln outlet 

39 

Huaxin 
Cement 

(Lincang) 
Ltd. 

SO2 Organized 1 Kiln inlet <200 200 4.74  82.63 No 

NOX Organized 1 Kiln inlet <400 400 265.07  620 No 

Particulate 
matters 

Organized 2 
Kiln inlet 

<30 30 11.47  79.98 No 
Kiln outlet 

40 

Tibet 
Shigatse 
High-tech 

Snow 
Lotus 

Cement 
Ltd. 

SO2 Organized 2 Kiln inlet <200 200 7.04  676.94 No 

NOX Organized 2 Kiln inlet <400 400 244.25  1360.49 No 

Particulate 
matters 

Organized 4 

40

4



 

 

quotas 

49 

Huaxin 
Cement 

(Jingzhou) 
Ltd. 

Particulate 
matters 

Organized 1 
Cement 
grinding 

mill 
<10 10 0.19 

Implement 
concentrati
on control  

without 
quotas 

No 

50 

Panzhihua 
Huaxin 
Cement 

Ltd. 



 

 

2. Construction and operation of pollution prevention facilities 

During the reporting period, the Company strictly abided by the requirements of national 
and local environmental protection laws and regulations, continuously strengthened 
management on environmental protection related work. While achieving continuous and 



 

 

(1) Huaxin Hongta Cement (Jinghong) Co., Ltd. was fined 150 K RMB by Xishuangbanna 
Ecological Environment Bureau (Xi Huan Fine [2021] No. 15) on May 6, 2021. During its 
kiln heating up period, average volume of NOx exceeded the limit for 18 consecutive 
hours. 

(2) Huaxin Cement (Jianchuan) Co., Ltd. was fined 250 K RMB by Dali Prefecture 
Ecological Environment Bureau (Da Huan Fine [2021] No. 93) on May 12, 2021 as 
hydrogen chloride emission concentration at the kiln inlet exceeded the limit. 

(3) Huaxin Cement (Honghe) Co., Ltd. was fined 100 K RMB by Kaiyuan Ecological 
Environment Bureau on May 7, 2021 (Hong Kai Huan Fine [2021] No. 06) due to the dust 
from loading and unloading and the open-air stacking of materials at its aggregate 
station.  

(4) Huaxin Cement (Yangxin) Co., Ltd. was fined 290 K RMB by Huangshi Ecological 
Environment Bureau (Huang Huan Fine [2021] No. 10) on March 9, 2021, due to 
excessive NOx during supervisory monitoring. 

(5) Huaxin Cement (Honghe) Co., Ltd. was fined 350 K RMB by Honghe Prefecture 
Ecological Environment Bureau (Hong Huan Fine [2021] No. 12) on April 19, 2021, due to 
no implementation of environmental assessment, no project check and acceptance of 
mobile aggregate station and unorganized emission. 

(6) Huaxin Cement (Daoxian) Co., Ltd. was fined 100 K RMB by Yongzhou Ecological 
Environment Bureau (Yong Huan Fine [2021] No. 3) on April 30, 2021 for 



 

 

During the reporting period, the following non-key pollutant emission units received 
administrative penalties due to environmental issues: 

(1) Chongqing Huaxin Tiancheng Concrete Co., Ltd. was fined 10 K RMB by Chongqing 
Nan'an District Ecological Environment Bureau (Yu Nan’an Huan Zhi Fine [2021] No. 10) 
on April 2, 2021 due to a large amount of dust accumulation in the plant area and piles of 
concrete waste slag muck. 

(2) Huaxin Concrete (Yueyang) Co., Ltd. was fined 69 K RMB by Yueyang Ecological 
Environment Bureau (Yue Huan Fine [2021] No. 29) on April 13, 2021 due to expiration of 
environmental impact assessment of the concrete construction project. 

 

(III) Relevant information on protecting ecology, preventing pollution, and fulfilling 
environmental responsibilities 

During the reporting period, the Company continued to carry out internal environmental 



 

 

 
Chapter 6 Major Events 

 

 
I. Performance of commitments 
(I) Commitments by the actual controller, shareholder, related party, purchaser and 
company and other stakeholders during the reporting period or until the reporting period 

 □Applicable √Not applicable 

 
II. Capital occupation for non-operation purpose by controlling shareholders and 
other related parties during the reporting period 

□Applicable √Not applicable 
 

III. Illegal guarantee 

□Applicable √Not applicable 
 
IV. Audit of Half Year Report 
(I) Appointment and dismissal of accounting firms 
 
V. Changes and handling of matters involved in non-standard audit opinions in the 
previous year’s annual report 

□Applicable √Not applicable 
 
VI. Related items of bankruptcy  

□Applicable √Not applicable 
 
VII. Material Lawsuit or Arbitration 

 
(I) Lawsuits and arbitrations that had been disclosed in extraordinary announcements 
and had no further progress



 

 

(II) Lawsuits and arbitrations that were not disclosed in extraordinary announcements or that had further progress 
Unit: 10,000 yuan RMB 

Plaintiff Appellee 

Party 
bearing 

joint 
liability 

Type Basic Information Amount 

Is there 
any 

estimated 

yuan RMB



 

 

lawsuit in 
Huangshi 
Municipal 
Tieshan 
District 
People’s Court 
and the case 
has been 
reviewed.  

Note 1: In August 2012, Huaxin and Fengjie signed the Agreement on the Disposal of Fengjie Household Wastes. Two parties 
decided to invest an eco plant for the purpose of harmless disposal of household wastes in Fengjie county. Fengjie should pay for 
the disposal according to the fee in the Agreement. The term of the contract is 30 years. In March 2014, the plant built by Huaxin 
started operation. Due to policy reasons, Huaxin’s transportation of RDF produced by harmless disposal of household wastes were 
hindered for many times. Since September 2018, Fengjie transported the RDF to surrounding counties for final disposal and refused 
to pay for the household wastes disposal.  
Huaxin filed the lawsuit against Fengjie in Huangshi Municipal Tieshan District People’s Court and required them to pay 
12,273,372.75 yuan and interest loss and bear the cost of the case. 
In February 9, 2021, Fengjie required Huaxin to pay 59,455,841.66 yuan on the ground that Fengjie household wastes were 
transported to surrounding counties for disposal. 

 
 



 

 

VIII. Listed companies and their directors, supervisors, senior managers, 
controlling shareholders, and actual controllers suspected of violations of laws 
and regulations, punishments and rectifications 

 

 

IV. Explanation of the integrity status of the company and its controlling 
shareholders and actual controllers during the reporting period 

 



 

 

 
X. Important Related Transactions  
 

(I) Related Transactions in Connection with Daily Operation 

 

1. Events that have been disclosed in extraordinary announcements and that had 
no progress or changes during the further implementation 

□Applicable √Not applicable 

 
2. Events that were disclosed in extraordinary announcements but had progress or 
changes during the further implementation 

□Applicable √Not applicable 

 
3. Events that have not been disclosed in extraordinary announcements 

□Applicable √Not applicable 

 
(II



 

 

2. Items that were disclosed in extraordinary announcements but had progress or 
changes during the implementation 

□Applicable √Not applicable 

 

3. Items that were not disclosed in extraordinary announcements 

□Applicable  √Not applicable 

 
(IV) Related Claims and Debts 
 

1. Items that were disclosed in extraordinary announcements and had no progress 
or changes during the implementation 

□Applicable √Not applicable 

 

2. Items that were disclosed in extraordinary announcements but had progress or 
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2. Guarantee 

Unit: CNY 

 Guarantee provided by the Company (excluding guarantee for its subsidiaries) 

Guarantor 

Relationship 
with the 
Listed 

Company 

Be 
guaranteed 

Guarantee 
amount 

Guarantee  
date 

(signing 

date) 

Starting 
date 

Maturity 
date  

Guarantee 
type 

Has the 
guarantee 

been 

completed  

Is the 
guarantee 

overdue 

Amount 
overdue Is there a 

counter- 

guarantee 

Is the 
guarantee 
provided 

for related 
party  

Relation 
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3. Other major contracts 
 
XII. Explanation on other major issues 
 

1. Matters on Changing the Listing Venue of the Company’s Domestically Listed Foreign 
Shares & Listing by way of Introduction on the Main Board of the Stock Exchange of 
Hong Kong Ltd. 
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Chapter 7 Changes in Shares and Shareholders 

 

I. Changes in Share Capital  

 

(I) Changes in Shares 

 

1. Changes in Shares 

There was no change of total shares or share 
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HOLPAC LIMITED 0 41,691,843 1.99 0 nil 0 
Foreign 
corporation 

Central Huijin Investment 
Ltd 

-2,781,974 27,694,206 1.32 0 nil 0 Unknown 

Huaxin Cement Co., 
Ltd.-2020-2022 ESOP 

1,075,506 21,039,361 1.00 0 nil 0 Other 

China Railway Wuhan 
Bureau Group Co., Ltd. 

0 11,289,600 0.54 0 nil 0 Unknown 

Dai Deming -1,699,053 8,855,000 0.42 0 nil 0 
Domestic 
natural 

person 

CHINA INTERNATIONAL 

CAPITAL CORPORATION 
HONG KONG 
SECURITIES LTD 

2,325,186 8,278,885 0.39 0 nil 0 Unknown 

Huang Jianjun 46,967 6,603,453 0.31 0 nil 0 
Domestic 
natural 
person 

Top ten holders of shares not subject to conditional sales
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Unit: share 

Name 
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Chapter 8 Preferred Stock 

 

□Applicable √Not applicable
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Chapter 9 Corporate Bonds 

 

I. Basic information of the corporate bonds 

Unit: 100 million Yuan 

Name Abbreviation  Code 
Issuing 

date 

Date 
of 

expiry 

Bond 
balance 

Coupon 
rate 

Principal and interest 
payment 

Trading 
place 
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Interest repayment rate (%) 100 100 -  
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Chapter 10 Financial Report 

 

I. Audit Report 

□Applicable √Inapplicable 

 
II. Financial Statements 
 

HUAXIN CEMENT CO., LTD. 
CONSOLIDATED BALANCE SHEET  

AS AT 30 JUNE 2021 
(All amounts in RMB Yuan unless otherwise stated) 

 
ASSETS 

30 June 2021 December 31 2020 

Current assets 
  Cash at bank and in hand 7,429,933,411 8,641,612,847 

Held-for-trading financial assets  1,004,581,752 
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Taxes payable 978,007,767 1,186,166,143 

Other payables 938,759,531 786,246,239 

Including: Interests payable 58,646,797 30,026,120 

Dividends payable 142,391,012 63,842,709 

Current portion of non-current liabilities 2,147,153,103 1,874,484,159 
Total current liabilities 11,692,272,159 11,602,596,811 
   
Non-current liabilities   

Long-term borrowings 3,511,168,528 3,504,279,973 

Debentures Payable 1,925,779,933 1,943,763,447
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HUAXIN CEMENT CO., LTD. 
COMPANY INCOME STATEMENT 

FOR JANUARY-JUNE 2021 
(All amounts in RMB Yuan unless otherwise stated) 
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HUAXIN CEMENT CO., LTD. 
CONSOLIDATED CASH FLOW STATEMENT  

FOR JANUARY-JUNE 2021 
(All amounts in RMB Yuan unless otherwise stated) 

 
ITEM Half Year 2021 Half Year 2020 

I. Cash Flows from Operating Activities:   

Cash receipts from the sale of goods and the rendering of 
services 

14,241,433,968 14,212,636,697 

Receipts of tax refunds 50,431,431 88,156,749 

Other cash receipts relating to operating activities 251,549,612 147,919,775 
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Mr. Li Yeqing Mr. Chen Qian Mr. Wu Xin 
 

HUAXIN CEMENT CO., LTD. 
COMPANY CASH FLOW STATEMENT  

FOR JANUARY-JUNE 2021 
(All amounts in RMB Yuan unless otherwise stated) 

 
ITEM 



 

 

HUAXIN CEMENT CO., LTD. 
CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 

FOR JANUARY-JUNE 2021 
(All amounts in RMB Yuan unless otherwise stated) 

 

Item 

JAN TO JUN 2021 

Attributable to shareholders of the company 

Minority 

interests 

Total 

shareholders’ 
equity 

Paid-in capital 
Capital 
surplus 

Less： 

Treasury 

stock 

Other 
comprehensive 

income 

Surplus 
reserves 

Undistributed 
profits 

Sub-total 

1. As at 31 
December 2019 

2,096,599,855 1,943,538,052 610,051,971 -275,292,763 1,111,880,257 19,304,701,887 23,571,375,317 2,168,563,181 25,739,938,498 

2. As at 1 January 
2020  

2,096,599,855 1,943,538,052 610,051,971 -275,292,763 1,111,880,257 19,304,701,887 23,571,375,317 2,168,563,181 25,739,938,498 



 

 

 
HUAXIN CEMENT CO., LTD. 

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 
FOR JANUARY-JUNE 2020 

(All amounts in RMB Yuan unless otherwise stated) 

 

Item 

JAN TO JUN 2020 

Attributable to shareholders of the company 

Minority 

interests 

Total 

s



 

 

 
HUAXIN CEMENT CO., LTD. 

COMPANY STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 
FOR JANUARY-JUNE 2021 

(All amounts in RMB Yuan unless otherwise stated) 
 

Item 

JAN TO JUN 2021 

Paid-in capital Capital surplus 
Less： Treasury 

stock 

Other 
comprehensive 

income 

Surplus 
reserves 

Undistributed 
profits 

Total 
shareholders’ 

equity 

1. As at 31 December 2019 2,096,599,855 2,341,881,336 610,051,971 13,762,146 1,111,880,257 7,370,600,800 12,324,672,423 

Add: Changes in Accounting 
policy 

       

2. As at 1 January 2020  2,096,599,855 2,341,881,336 610,051,971 13,762,146 1,111,880,257 7,370,600,800 12,324,672,423 

3. Changes for the period - 60,716,913    1,054,402 - 96,422,170 158,193,485 

(1) Total comprehensive 
income 

   1,054,402  2,358,968,038 2,360,022,440 

(2) Capital contribution and 
withdrawal by shareholders 

- 60,716,913  - - 



 

 

HUAXIN CEMENT CO., LTD. 
COMPANY STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 

FOR JANUARY-JUNE 2020 


